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for their own consideration. Our sole purpose is to state their
legal right to act as they have done

As for the purposes of trade and commerce England and
Scotland are one country, there is no apparent reason why they
should not have this right. No one questions the right of English
Banks to open branches in Scotland, if they choose: and in fact
several of the English Colonial Banks have agencies in Scotland*
Why then should it be supposed that it is contrary to law for tho
Scotch Banks to open branches in England ?

Many of the leading Scotch Insurance offices have opened
branches in London, and not a word of objection was ever heard
from the English Insurance Offices. But because the Scotch
Banks have found it necessary for their business to open branches
in London, a great deal of ill-feeling has been displayed by the
English Banks; and even their Eight to do so has been denied

The onus of proof lies entirely on those who deny their Eight
to do so. It may be said at once that the whole question turns
on the privileges of the Bank of England: and it is necessary to
state exactly what these privileges are. The privileges of the
Bank of England are a penal enactment against the rights of the
rest of the trading community, and therefore they are to be con-
strued strictly. Nothing is contrary except what is clearly and
distinctly forbidden by them: everything else is legal and
permissible

It has been seen that, at its first institution, the Bank of
England received no monopoly. "When the capital of the Bank
was increased in 1697 it was first enacted that no other Bank
should be sanctioned by Act of Parliament. In 1700 it was
enacted that no company or society exceeding six persons might
borrow, owe or take up any sum or sums of money on their Bills
or Notes payable at demand, or at any less time than six months
from the borrowing thereof, in that part of Great Britain called
England

At that time no one had framed a definition of Banking.
But it was supposed that issuing Notes payable on demand was
so essentially what constituted the business of Banking, that to
prevent persons from doing that was to prevent them from
Banking

In 1742, to strengthen this monopoly more effectually, it was